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Pakistan Strategy: Gov’t imposed one-time super tax on 13 
Industries 
Event  

 Government has imposed one-time super tax ranging from 4% to 10% on large scale industries to generate 
additional revenue.  

Impact 

 In order to reduce fiscal deficit Gov’t has imposed one-time 10% super tax on Cement, Steel, Sugar, Oil & Gas, 
Fertilizer’s, LNG Terminals, Textile, Banking, Automobile, Cigarettes, Beverages and Chemicals and chemical 
sector companies.  

 To highlight, corporate tax rate for companies operating in aforementioned sectors (except banks) would be 
increased to 39%, if companies profit is above Rs300mn and for banks tax rate would be increased to 55%.  

 Furthermore, on all other sectors their will be 4% super tax. 

 This would have an impact of 14% on sectors profitability on which 10% super tax is imposed and erode earning 
by 6% of sectors on which 4% super tax is imposed. 

 Moreover, banking sector profitability would reduce by 18% as it has already been taxed at higher rates. 

 Turnover tax on OMC’s is also reduced to 0.50% from 0.75%. 

Outlook   

 We await further clarification before incorporating the impact of the said in our valuation.  
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