'"CONDENSED INTERIM
FINANCIAL STATEMENTS

For The Half Year Ended December 31, 2020

Foundation Securities (Private) Limited




on-Current assefs

jrities (Prvate) Limited

[Rupees '000)

AL

Property, planis and equipmenis 4 4,821 3.233
Infangible assels 12,913 14,325
Long term investment - (PSX) - =
Long term loans, advances and deposils 2,949 2,949
Defered lax asset 5,536 5,536
26,219 26,043
Current assels
Advances, deposils, prepayments and other receivables 5 341,597 68,020
Marketable securities - held for trading é 20,213 13,560
Short Term Invesiments - 28,000
Trade debls - unsecured - considered good 7 345,565 ¢ 291,198
Taxation 93,580 106,602
Cosh and bank balances 8 940,299 438,583
: 1,741,954 1,145,963
1,768,173 1,172,006
b A B LTSN i i i
Non-Current ligbilities
Long term loan 48,077 43,922
Defemred liability 3,510 1,513
51,587 45,435
Current liabilities
Trade payables § 1,044,592 812,442
Creditors, accrued and other liabilities 10 68,977 55,091
Short Term Loan 11 ~ 300,000 fHL
1,415,589 867,533
1,467,156 - 912,968
NET ASSETS 301,017 259,038
Conlingencies and Commilments 12
Tl S ST £ .
e DAL W
Issued, Subscribed and Paidup Share Capital
Authorised capital ' :
35,000,000 ordinary shares of Rs, 10 each 350,000 350,000
Issued, subscribed and paid-up capital 13 304,601 304,601
Unappropriated profil / (loss) (3,584) (45.563)
301,017 259,038

o

The Annexed s 110 15 form anintegral parl of these Condensed Interim Financial Statements,
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“'sixmanths Ended
] Decemhef 31,
2020 i ,?(Jl‘_);'-f

Brokerage revenue . 211,089 99.602 93,414 73,537
Brokerage revenue - Commodily - 3'9 : - 37
Capital gain / (loss) on Invesiments 109 (2) 110 _ (5)
Relainership Fee 900 - 9200 -

Dividend income

Other income : 14 23,507 ..28,084 13,305 20,543
235605 127723 107,729 94,114
Operating and administrative expenses (139.761) {90.403) (64,622) (49.673)
95.844 37,320 43,107 44,441
Finance cost (13,984) (3,755) (9.191) [2.964)
Gain / (loss) due to change in fair value of marketable securities é 6,554 3250 = (2.222) : 3,274
S PROFIT/A(L055] BeiokelTaxation L 88.414 36815 - 31,694  4475)
Taxalion :
- Current : (21.458) (10.675) ~ (5,035) (10.171)
- Prior : [306) - ()
(21,458) (10,981) (5.035) (10.172)
66,956 25834 - 25,659 34,579
CEARNINGERER S HARES 3 PR R 2.20 085 0.88 1,14

The Annexed notes | to 15 form an integral part of these Condensed Interim Financial Statements.
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Profil / {loss) befere taxalion

Adjustment for:
Deprecialion
Amortization of intangible assels
Pravision for doubtful debls
{Gain} / loss on re-measurement of held for rading investmenls
Capilal loss [ (gain) on sale of investmants -nal
|Gain) / loss on disposal af property and ecquipmant
finance cost
Impairaent of PSX Card
Groluily expense

Changes in working eapital
{lncrease) [ decrease in current assels
Trade debis
Investments - held for froding
Investments - others

Trade deposits and shorl lerm prepayments

Decrease in cumren! llabilifies
Trade and other payables

Cash used in aperatians
Gratuity paid
Income tax paid
Finance cost pald

Net cash used in operaling aclivilies

Acquisition of property and equipmeant
Acquisition cf intangible assets

Proceeds from disposal of Long Term Investiment

Proceeds from disposal of property and equipment
Decrease / (increase) Long term loans - [Stall loan)

Dividend received
Net cash from Invesling aclivilies

HEICASHEELOW S  EROWIFINAN CINGA

Dividend paid
Short term loan repaid
Mat cash frem [ (used in) financing aclivilies

Natincrease [ (decrease) In cash and cash equivalants
Cash ond cash equivalents al beginning of the year
Cash and cash equivalenls at end of the perlod

and Cash Equivalents
Cash and bank balances
Short term running finance

88.414 36815
850 1,367
120 94
343 7
(6,554) (3.243)
{109) 50 .
(1) {2.357)]
13,984 3,755
1,634 :
1,994 2,112
12,103 1611
(54,710) {41,745)
(690) {13.518)
28,000 {28,000)
(273,720) [64,535)
(301,120) (147,798)
247,385 184.416
48,782 75.044
(B.438) (4.311)
(9.159) (3,753)
(17.595) (@.064)
29,167 66,950
(2,40) (145)
(242) d
5 12,839
66 2350
143 (407)
(2.:474) 14.637
(24.977)
(24,977)

1,716 41,617
438,503 215075
440,299 296,692
940,299 583,192

(300,000) [284,500)
640,299 296,692

The Annexed noles | to 15 lorm an integral pan ol these Condensed Interim Financial Stalemaents,
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s (Private) Limited

) Shatre Accumulated

capital Profit/ (loss) Tamd
Rupees
Balance as at July 01, 2020 304,601 (45,563) 259,038
Profit / (Loss) for the period ended December 31, 2020 - 66,956 66,956
Dividend 2019-2020 (24,977) (24,977)
Balance as at December 31, 2020 304,601 (3,584) - 301,017

The Annexed noles 1 to 15 form an infegral part of these Conclensed Interim Financial Statements.
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NOTESTO CONDENSED |

urifies (Private) Limited

Eocinsihalfye

21

3.0

THE COMPANY AND ITS OPERATIONS

Foundation Securities (Private) Limited (the Company), which is a 95.74% owned subsidiary of The Fauji
Foundation Pakistan, was incorporated in Pakistan as a private limited company on January 18, 2005, under the
Companies Act, 2017 and its registered office is situated at Ground Floor, Bahria Complex 1T, M.T. Khan Road,
Karachi - 74000. The Company is a Trading Right Entitlement Certificate (TREC) holder of the Karachi Stack
Exchange Limited and a corporate member of Pakistan Mercantile Exchange Limited.

The Company is principally engaged in the business of equity and commodities brokerage, equity research and
corporate financial advisory services.

BASIS OF PREPARATION

Statement of compliance

These Interim Financial Statements have been prepared in accordance with approved accounting standards as
applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting
Standards (TFRS) issued by the International Accounting Standards Board (IASB) as are notified under the
Companies Act, 2017, along with directives issued by Securities and Fxchange Commission of Pakistan (SECP)
and directives issued under the Companies Act, 2017. In case requirements differ, the provisions of, or directives
issued under the Companies Act, 2017 shall prevail.

These Condense Interim Financial Statements do not include all the information and disclosures required in the

Annual Financial Statements and should be read in conjunction with company's Annual Financial Statement for
the year ended June 30, 2020.

ACCOUNTING POLICIES

The Accounting Policies adopted in the preparation of these condensed Interim Financial Statements are
consistent with those of the financial year ended June 30, 2020.



lon Securities (Private) Limited

[Rupees 000

L equipmentid’ iumiiure'and E B Gompe L1 Vehicles o i vehicle

sand RS fixtures SR equipme H (awned) Hleased)t
“appliancesis b i S e R
As at July 01, 2020
Cost 16,022 11.817 32,356
Accumulated depreciation 15,568 10,712 31,926 3,739
Net book value 454 1,105 430 1,244
Opening net book value 454 1,105 430 1,244

Ao, o ke i i U A 2 Y m i R T R

Cost (1.008) 7 -
Deprecialion (1.008) 4 -
. 2 3 -

‘Depreciaiion chorge [anfhe yean Wi AU SRREINE P S S 7 TR0
g : =3 =4 \t.z.ugﬂ‘.l_ - PR

Closing net book value 2028 - 990 859 944
Period ended December 31, 2020
Cost 18.815 11.817
Accumulated depreciation 16,787 10,827
+*NeFhook value'asiaf Decamberdliag * IRy 2,020
Depreciation rate % per annurn 20 10

: 'Hir;‘e _ : : r

Seguipment Fumifum and ! Compuler HVehicles Vehiclasi™
Sotlandiil I'leures L equlpment I (awned) Ui (1dased)
. 9RRlignceas | - ) fiit -

As at July 01, 2020

Cost 16,022 11,817 32,132 8,449 «

Accumulated depreciation 14,601 10,483 o 31,382 6,606 -

MNet book value 1,421 Bl 750 1,843 - ’
v

Opening nel book value 1,421 1,334 750 1,843 -

: %%Mﬁﬁ%@:ﬁ‘“ﬁ% 75 i 46 f*w-wm&

isposal St g
Cost P - N 28 :
Depreciation Fib s talh 26 ;

Closing net book value

Period encled June 30, 2020

Cost 16022 1,817 32,249 :
Accumulated depreciation 15,229 31,676

ety

i Netbaakyalug s.atiungit

Deprecialion rate % per annum it :'11'520. Ao : 10 : . 33,33 : 20 20




Deposits and Frepayments

- Exposure - [NCCFL) 310,454 51,178
- Exposure - [PMEX) 1.888 1.883
- Dther Deposits 14,025 25
- Prepayments 2,703 1,719
Loans & Advances 3,558 2877
Other Recelvables - Nel of Provislon 8,947 10,333
341,597 48,020
LI L MARKETABLE SECURIIES S HELD FORTRADING Sl
Marketabla Securlies - Held for trading 14,358 3742
"Unvealized gain/{loss) on investmenis classified as
‘linancial assels ot foir value Ihvough profif or loss® 6,555 (182)
20,913 13,540
LA . AIRADEDERIR G (UNSERURER) R CONSIDEREDIGOOD Babolne il e £
Receivable ogainsl purchase of markelable securities on behalf of clients 357,938 104,745
Recelvable frem National Clearing Company of Pakistan Limited (NCCFPL) = 208,482
Less: Provision of doubliul debts - Considered doubtiul (22,373) (22.030)
345,545 291,193
CR S ECASHAND PANK BALANCES )
Curent Accounts 205,576 176010
Saving Accounts 734,635 442,501
Total cash al banks 940,211 538,511
Cash in Hand 88 72
Telal 940,299 438,583
[ VS TRADE RAYARLES B L s s di 2ilin L
Payable agalnst sale of markelable securities on behall of clients 912,957 812,442
Payable 1o Mational Clearing Company of Pakistan (NCCPL) 133,635 o
1,045,592 B12,442
LI 455 CREDITQRNIACE BUER ANDIQTHER HABILTIE
Accrued expenses 48,394 40316
Withholding lax payatsle 5527 2,375
"Other liabdilles 15,058 12,400
£8,977 55091
LAR s han e kepn i) v
Category o_!_ f Nl{mbgr of _ Value of Shares Held Bercategs
Shareholder Shares Held (In Rs. 000)
Fauji Foundation 29,163,680 291,637 95.74
Others . 1,256,380 12,964 4.26
Total Amount 30,460,060 304,601 100




13 (Privata) Limitac

. [Fupe s 000

SIx menihs Ended Quarter Ended &
December 31 Pecember ) s
i : 2020105201900
Profit on bank deposits 19.401 21,314 10,494 18.015
Gain/{loss) on disposal of fixed assels &1 2357 kil 7
Profit on cash margins (NCCPL / PSX) 4,006 4413 2,780 52
Olhers i 9 a % =
23,507 28.084 13,305 20,543

Corrasponding figures have been rearanged and reclassified, wherever necessary to faciilate comparison.
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